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EI]ISII[IES in Monetary History

“Monetary theory is like a

Japanese garden . . . an
apparent simplicity conceals
a sophisticated reality.’ 8
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ERERI

Z{dWk : Mastercard, Mercado Pago, PayPal, PayU
(Naspers' fintech arm), Stripe

FBARMRZBFEE : Booking Holdings, eBay, Facebook/
Calibra, Farfetch, Lyft, Spotify AB, Uber Technologies, Inc.

Ea{E\L : lliad, Vodafone Group

Xl : Anchorage, Bison Trails, Coinbase, Inc., Xapo
Holdings Limited
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Libra vs USDT vs BTC vs R{TE=5mH
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